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The indicative salient terms of the SPA are as follows: 
 
1. Conditions precedent 

 
The SPA is conditional upon the satisfaction of the following conditions: 
 
(i) the passing at a general meeting of the non-interested shareholders and a meeting of 

the board of directors of Iconic of a resolution respectively to approve the Proposals;  
 
(ii) there are no material adverse findings based on the results of the due diligence exercise 

to be conducted; 
 
(iii) the approval, sanction and/or consent of any other relevant authorities or parties 

required to be obtained by Iconic for the Proposals (excluding the Proposed Exemption); 
 
(iv) the exemption granted by the SC to the Vendors exempting them from the mandatory 

take-over obligation as a result of the issuance and subscription of the Proposed Rights 
Issue with Free Warrants pursuant to the Proposals;  

 
(v) where the terms of any material contract contain any restrictions or prohibition on the 

change in control of the shareholdings and/or the board of directors of Goldenluck or 
include any right to terminate exercisable prior to or as a result of the SPA, written 
confirmation by the counterparties, or the waiver of such restrictions or prohibition in 
relation to any such change arising from the transactions under the SPA or of any such 
right to terminate; 

 
(vi) if any, the consents or approvals for the purpose of the sale of the Sale Shares by the 

Vendors to Iconic as required under any licences issued to Goldenluck having been 
obtained from relevant authority(ies); and 
 

(vii) the Vendors providing the audited accounts for the financial year ended 30 June 2022 
and Iconic being satisfied with the contents therein (including without limitation, the 
revaluation of the Subject Land to approximately RM39,800,000.00 or more). 

 
(Collectively, “Conditions Precedent”) 

 
 
2. Payment of Purchase Consideration 
 

Iconic will pay the Purchase Consideration to the Vendors in accordance to their respective 
proportion, as illustrated in the following manner: 

 
Vendors Number of ordinary 

shares 
%  Cash consideration 

(RM) 
Dato’ Seri Tan Kean Tet 190,000 95.00 37,810,000.00 
Tan Seok Ying 10,000 5.00 1,990,000.00 
Total 200,000 100.00 39,800,000.00 

 
The payment of the Purchase Consideration shall be effected by crediting for same day value 
the account as specified by the Vendors by way of telegraphic transfer unless the respective 
Vendors by written notice to the Purchaser, not later than 3 business days prior to the due date 
for payment, elects to be paid by cashier’s order or banker’s draft drawn on any licensed bank 
in Malaysia. 
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3. Termination 
 

If it shall be found that the Vendors: 
 
(i) fail to complete the SPA in accordance with its terms by or on Completion;   

 
(ii) any of the Vendors has committed a material breach of any term of the SPA; 

 
(iii) any of the warranties was, when given, or will be or would be, at completion not 

complied with or otherwise untrue or misleading; or 
 

(iv) a petition is presented or an order is made for the bankruptcy of any of the Vendors, 
 
Iconic shall be entitled (in addition to and without prejudice to all other rights or remedies 
available to it including the right to claim damages) by notice in writing to the Vendors to 
terminate the SPA but failure to exercise this right shall not constitute a waiver of any other 
rights of Iconic arising out of such breach. 

 
 
4. Completion 
 

Date and place 
 

Completion shall take place within the completion period at the office of Iconic or via electronic 
means or at such other place/method or on such other date as may be agreed between Iconic 
and the Vendors (“Completion Date”). 

 
Mechanics of completion 

 
At completion, the following will take place: 
  
(i) the Vendors will deliver to Iconic: (i) evidence of the due fulfilment of the Conditions 

Precedent; (ii) the relevant duly completed and signed Form of Transfer of Securities 
together with all appropriate supporting documents, including share certificates, to effect 
the transfer and the registration of the Sale Shares in favour of Iconic in respect of the 
Sale Shares; (iii) (for the Iconic and as agent for Goldenluck) the certificates of 
incorporation, corporate seals (if any), cheque books, statutory and other books of the 
Company (duly written up-to-date); (iv) all the financial and accounting books and 
records of Goldenluck; (v) all certificates of title in respect of all properties of the 
Goldenluck which are not charged to any third party (including but not limited to banks) 
and are in the possession of the Goldenluck (including the original title of the Subject 
Land); and (v) online bank statements of all bank accounts of Goldenluck as at the date 
of completion;  

 
(ii) the Vendors will deliver to Iconic, the board resolution of Goldenluck approving the 

registration of the transfer of the Sale Shares subject only to their being duly stamped; 
  

(iii) Iconic will deliver to the Vendors, board and shareholders’ resolutions of Iconic 
approving the purchase of the Sale Shares; and 
 

(iv) upon compliance with the foregoing provisions, Iconic will pay to the Vendors the 
Purchase Consideration in accordance to Section 2 above. 
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 Rights to terminate 
 
 If the foregoing provisions are not fully complied with by the Vendors or Iconic by or on the 

date set for completion, Iconic, in the case of non-compliance by any of the Vendors, or the 
Vendors, in the case of non-compliance by Iconic, shall be entitled (in addition to and without 
prejudice to all other rights or remedies available to the terminating party including the right to 
claim damages) by written notice to the other party/parties served on such date: 

 
(i) to elect to terminate the SPA (other than the provisions referred to in clause 4.5 of the 

SPA - surviving provisions) without liability on the part of the terminating party; or 
 
(ii) to effect completion so far as practicable having regard to the defaults which have 

occurred; or 
 
(iii) to fix a new date for Completion (not being more than 20 business days after the agreed 

date for completion), in which case the foregoing provisions shall apply to completion as 
so deferred but provided such deferral may only occur once. 
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1. HISTORY AND BUSINESS 
 

Goldenluck is a private limited company incorporated in Malaysia on 19 May 2011 and 
commenced operations on 25 May 2011. Goldenluck is principally involved in property 
investment. It currently owns the Subject Land as its sole major asset and does not own other 
material asset. However, Goldenluck is currently dormant as it does not have any business 
activity during the FYE 30 June 2020 to FYE 30 June 2023.  
 
 

2. SHARE CAPITAL 
 

As at the LPD, the total issued share capital of Goldenluck is RM200,000 comprising 200,000 
ordinary shares. As at the LPD, there is only one class of shares in Goldenluck. 

 
 
3. DIRECTORS AND SHAREHOLDERS 
 

As at the LPD:  
 

(i) The Directors of Goldenluck are Dato’ Seri Tan Kean Tet and Tan Seok Ying; and 
 

(ii) The shareholders of Goldenluck are as follows: 
 

 Direct Indirect 
Shareholders/Nasionality  No. of shares % No. of shares % 
Dato’ Seri Tan Kean Tet/ 
Malaysian  
 

190,000 95.00 - - 

Tan Seok Ying/  
Malaysian 
 

10,000 5.00 - - 

 
 
4. SUBSIDIARIES AND ASSOCIATED COMPANIES 
 

As at the LPD, Goldenluck does not have any subsidiary and associated companies. 
 
 

5. HISTORICAL FINANCIAL INFORMATION 
 

The historical financial information of Goldenluck is set out below: 
 
 Audited 
 FYE 30 June 

2020 
FYE 30 June 

2021 
FYE 30 June 

2022 
FYE June 

2023 
 RM RM RM RM 
     
Revenue -  -  -  - 
PBT/(LBT) (9,651) (5,785) 41,455,179 (7,601) 
PAT/(LAT)  (9,918) (5,877) 41,455,179 (7,601) 
     
Share capital 200,000  200,000 200,000 200,000 
Shareholders’ 
funds/ NA 

2,799,481 2,793,604 44,248,783 44,241,182 

Borrowings  -  -  -  - 
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 Audited 
 FYE 30 June 

2020 
FYE 30 June 

2021 
FYE 30 June 

2022 
FYE June 

2023 
 RM RM RM RM 
Current assets 460,527 23,885 27,749 20,201 
Current liabilities 1,898,648 1,467,883 1,478,966 1,479,019 
     
No. of ordinary 
shares  

200,000  200,000  200,000  200,000 

(LPS)/EPS(1) (0.05) (0.03) 207.28  (0.04) 
NA per share 14.00 13.97 221.24 221.21 
Current ratio 
(times)(2) 

0.24  0.02  0.02  0.01 

Gearing ratio 
(times)  

- -  -  - 

 
Notes: 
 
(1) Calculated based on PAT/LAT over number of ordinary shares as at each financial year. 

 
(2) Calculated based on current assets over current liabilities as at each financial year. 

 
The audited financial statements of Goldenluck for the financial period from FYE 30 June 2019 
to 30 June 2021 have been prepared in accordance with applicable approved Malaysian 
accounting standards and there was no audit qualification for the respective years under 
review. However, the auditor has updated that the current liabilities has exceeded the current 
assets as at 30 June 2022 and 30 June 2023 and indicates that a material uncertainty exist that 
may cast significant doubt on the company’s ability to continue as a going concern. 
 
Commentaries 

 
FYE 2023 

 
Goldenluck recorded nil revenue as the company does not have any business activity during the 
FYE 30 June 2023. The loss before tax for the year is mainly due to the administrative expenses 
(i.e. audit fee, secretarial fee and quit rent) incurred during the year. The current assets 
decreased was mainly due to the decrease in cash at bank for the administrative expenses.  

 
FYE 2022 
 
Goldenluck recorded nil revenue as the company does not have any business activity during the 
FYE 30 June 2022. The higher PAT recorded for the year is mainly due to the fair value 
adjustment on the Subject Land of RM41,462,398 during the year, as follow: 
 

 RM 
Fair value as valued based on the valuation performed by the Valuer 45,700,000 
  
Less: Value of the Subject Land as at 30 June 2021  (4,237,602) 
  
Fair value adjustment 41,462,398 

 
In line with the increase in PAT, the EPS also increased to RM207.28 in FYE 30 June 2022 as 
compared to the LPS of RM0.03 in FYE 30 June 2021. The current assets increased was mainly 
due to the increase in cash at bank. Further, the current liabilities increased was mainly due to 
the increase in amount due to director for the payment of administrative expenses (i.e. audit 
fee, secretarial fee and quit rent). 
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FYE 2021   
 

Goldenluck recorded nil revenue as the company does not have any business activity during the 
FYE 30 June 2021. The loss before tax for the year is mainly due to the administrative expenses 
(i.e. audit fee, secretarial fee and quit rent) incurred during the year. The current assets 
decreased was mainly due to the decrease in cash at bank for the repayment to director. 
Further, the current liabilities decreased was mainly due to the decrease in amount due to 
director. In line with the decrease in current assets and current liabilities, the current ratio 
decreased from 0.24 times to 0.02 times. 
 
FYE 2020   

 
Goldenluck recorded nil revenue as the company does not have any business activity during the 
FYE 30 June 2020. The loss before tax for the year is mainly due to the administrative expenses 
(i.e. audit fee, secretarial fee and quit rent) incurred during the year.  
 
 

6. MATERIAL LITIGATION 
 
As at the LPD, Goldenluck is not engaged in any material litigation, claims or arbitration, either 
as plaintiff or defendant, and the board of directors of Goldenluck is not aware of any 
proceedings pending or threatened against Goldenluck or of any facts likely to give rise to any 
proceedings, which might materially or adversely affect the business or financial position of 
Goldenluck.  
 

 
7. MATERIAL COMMITMENTS  
  

As at the LPD, the Board is not aware of any material commitments incurred or known to be 
incurred by Goldenluck that is likely to have a material effect on Goldenluck’s financial position. 

 
 
8. CONTINGENT LIABILITIES  
 

As at the LPD, the Board is not aware of any contingent liabilities, incurred or known to be 
incurred, which upon becoming enforceable, may have a substantial impact in the ability of 
Goldenluck to meet its obligations as and when they fall due. 
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APPENDIX VII – FURTHER INFORMATION

68 

1. DIRECTORS' RESPONSIBILITY STATEMENT 
 

This Circular has been seen and approved by the Board who individually and collectively accept 
full responsibility for the accuracy of the information given in this Circular and confirms that, 
after making all reasonable enquiries and to the best of their knowledge and belief, there are 
no other facts, the omission of which would make any statement contained in this Circular false 
and misleading. 

  
 
2. CONSENT AND CONFLICT OF INTEREST 
 

M&A Securities 
 

M&A Securities being the Principal Adviser for the Proposals, has given and has not 
subsequently withdrawn its written consent to the inclusion of its name and all references 
thereon in the form and context in which they appear in this Circular. 

 
M&A Securities, being the Principal Adviser for the Proposals, do hereby confirm that there is 
no circumstances or relationships which would give rise to a conflict of interest or potential 
conflict of interest situation in its capacity to act as the Principal Adviser of the Company for the 
Proposals. 

 
REPORTING ACCOUNTANTS 

 
Ecovis Malaysia PLT has given and has not subsequently withdrawn its written consent to the 
inclusion of its name, the Reporting Accountants’ letter on the Pro Forma Consolidated 
Statements of Financial Position of Iconic Group as at 31 March 2023, and all references 
thereto in the form and context in which they appear in this Circular. 

 
Ecovis Malaysia PLT, being the reporting accountants for the Proposals, do hereby confirm that 
there is no circumstances or relationships which would give rise to a conflict of interest or 
potential conflict of interest situation in its capacity to act as the reporting accountants of the 
Company for the Proposals. 

 
PROVIDENCE 

 
 Providence has given and has not subsequently withdrawn its written consent to the inclusion in 

this Circular of its name and extracts of its IMR Report referred to in this Circular in the form and 
context in which it appears. 

 
 Providence confirms that there is no conflict of interest that exists or is likely to exist by virtue 

of its appointment as the independent market researcher for the Proposals. 
 

HENRY BUTCHER 
 
 Henry Butcher has given and has not subsequently withdrawn its written consent to the inclusion 

in this Circular of its name and extracts of its valuation report and valuation certificate referred to 
in this Circular in the form and context in which it appears. 

 
 Henry Butcher confirms that there is no conflict of interest that exists or is likely to exist by 

virtue of its appointment as the independent valuer for the Proposals. 
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BYG 
 
 BYG has given and has not subsequently withdrawn its written consent to the inclusion in this 

Circular of its name and extracts of its letter of opinion referred to in this Circular in the form and 
context in which it appears. 

 
 BYG confirms that there is no conflict of interest that exists or is likely to exist by virtue of its 

appointment as the independent expert for the Proposals. 
 
 
3. MATERIAL COMMITMENTS  
  

As at the LPD, the Directors of the Company confirms that there are no material commitments 
incurred or known to be incurred by the Group that is likely to have a material effect on the 
Group’s financial position. 

 
 
4. CONTINGENT LIABILITIES  
 

As at the LPD, the Directors of the Company confirms that there are no contingent liabilities, 
incurred or known to be incurred, which upon becoming enforceable, may have a substantial 
impact in the ability of the Company to meet its obligations as and when they fall due. 

 
 
5. MATERIAL CONTRACTS 

 
Save as disclosed below, there is no material contracts (not being contracts entered into in the 
ordinary course of business) which have been entered into by Iconic Group during the past 2 
years immediately preceding the date of this Circular: 

 
(i) On 29 September 2022, Iconic Maison Sdn Bhd entered into a sale and purchase 

agreement with Modern Rewards Sdn Bhd and Iconic Development Sdn Bhd for the sale 
and purchase of all that plot known as Type C, Iconic Point measuring approximately 
368 square metres together with a 2-storey detached commercial unit with drive through 
erected thereon now bearing assessment address No. 6, Jalan Iconic Point, Iconic Point, 
14100 Simpang Ampat, Pulau Pinang measuring approximately 498 square metres for a 
cash consideration of RM2,500,000.00. 

(ii) On 29 September 2022, Iconic Maison Sdn Bhd entered into a sale and purchase 
agreement with Modern Rewards Sdn Bhd and Iconic Development Sdn Bhd for the sale 
and purchase of all that plot known as Plot No. 2, Iconic Point measuring 234 square 
metres together with a 3-storey semi-detached shop office now bearing assessment 
address No. 3, Jalan Iconic Point, Iconic Point, 14100 Simpang Ampat, Pulau Pinang 
erected thereon for a cash consideration of RM2,300,000.00. 

(iii) On 29 September 2022, Iconic Maison Sdn Bhd entered into a sale and purchase 
agreement with Modern Rewards Sdn Bhd and Iconic Development Sdn Bhd for the sale 
and purchase of all that plot known as Plot No. 29, Iconic Point measuring 251 square 
metres together with a 3-storey semi-detached shop office now bearing assessment 
address No. 103, Jalan Iconic Point, Iconic Point, 14100 Simpang Ampat, Pulau Pinang 
erected thereon for a cash consideration of RM2,300,000.00. 

(iv) On 29 September 2022, Iconic Maison Sdn Bhd entered into a sale and purchase 
agreement with Modern Rewards Sdn Bhd and Iconic Development Sdn Bhd for the sale 
and purchase of all that plot known as Plot No. 30, Iconic Point measuring 234 square 
metres together with a 3-storey semi-detached shop office now bearing assessment 

256



APPENDIX VII – FURTHER INFORMATION (CONT’D)

70 

address No. 101, Jalan Iconic Point, Iconic Point, 14100 Simpang Ampat, Pulau Pinang 
erected thereon for a cash consideration of RM2,300,000.00. 

(v) On 8 November 2023, Sanbumi Capital Sdn Bhd entered into a sale and purchase 
agreement with Cheah Boon Hong for the sale and purchase of all that piece of freehold 
land and heriditamen known as Lot No. 20120, Tempat Sungai Dua, Mukim 13, Daerah 
Timor Laut, Pulau Pinang held under No. Hakmilik Geran Mukim 3770 measuring 
approximately 288 square metres together with a 3 storey semi-detached house bearing 
assessment address No. 38 Persiaran Minden, Minden Residence, 11700 Gelugor, 
Penang erected thereon for a purchase consideration of RM1,500,000.00. 

 
 

6. MATERIAL LITIGATIONS 
 

Save as disclosed below, as at the LPD, the Iconic Group is not engaged in any litigation, 
claims or arbitration, either as plaintiff or defendant, which may have a material effect on the 
financial position of the Iconic Group and the Board has no knowledge of any proceedings, 
pending or threatened, against Iconic Group or of any fact which is likely to give rise to any 
proceeding which may materially and adversely affect the business or financial position of 
Iconic Group: 
 
(i) Jawi Magistrates’ Court Civil Suit No. PE-A72NCvC-81-04/2023 between 

Iconic Medicare Sdn Bhd (“IMED” or “Defendant”) and CeramTec Innovative 
Ceramic Engineering (M) Sdn Bhd (“CICE” or “Plaintiff”) 

 
Claim from CICE: 

 
IMED had vide letter from CICE’s solicitors, Messrs Fahrol, Pretam & Co dated 20 March 
2023, been served with a writ of summons and a statement of claims both dated 13 
March 2023 under Seremban Magistrates’ Court Civil Suit No. NA-A72NCvC-129-03/2023 
by CICE claiming for the following: 
 
(a) the judgement sum of RM44,130.00; 

 
(b) a 4% interest per annum the judgement sum of RM44,130.00 from the date of 

judgement up to the date of full settlement of the judgement sum;  
 

(c) costs; and 
 

(d) such further and/or other relief that the Court deems fit and appropriate. 
 

The Board, after deliberation, deemed the claim by CICE as frivolous and concluded that 
the claim was not material as the claim was not expected to have any material impact on 
the operations, earnings, NA or gearing of the Company for FYE 31 March 2024. 
  
Transfer of civil suit 
 
Subsequently, on 24 March 2023, this civil suit was transferred from Seremban 
Magistrates’ Court to Butterworth Magistrates’ Court and registered as Civil Suit No. PB-
A72NCvC-90-03/2023. On 17 April 2023, the said civil suit was further transferred to 
Jawi Magistrates’ Court and registered as Civl Suit No.  PE-A72NCvC-81-04/2023. 
 
Counterclaim by IMED 
 
Subsequently, upon consultation with IMED’s solicitors, Messrs S Param & G Thila, on the 
management’s assessment on the estimated losses on income and profits due to the loss 
of business directly arising from the failure to deliver goods timely as promised by CICE 
and the additional costs incurred therefrom, IMED had vide a Statement of Defence and 
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Counterclaim dated 16 May 2023 filed in the Jawi Magistrates’ Court counterclaiming 
against CICE (“Counter Claim”) for the following: 
 
(a) general damages under para 14 of the Statement of Defence and Counterclaim for 

RM609,000.00; 
 

(b) general damages under para 15 of the Statement of Defence and Counterclaim for 
USD3,760,000.00; 

 
(c) interest; 

 
(d) costs; and 

 
(e) any other order and/or relief. 

 
Subsequently, Messrs S. Param & G. Thila applied for leave to file Rejoinder and Reply to 
Defence to Counterclaim and have obtained leave to file the subsequent pleading on 8 
September 2023. They have filed the said pleadings on 13 September 2023.  
 
Subsequently, they also filed an amendment to their Defence and Counterclaim. The pre-
trial case management is fixed on 11 December 2023. 
 
Estimated potential liability to the Group arising from the Counter Claim.  
 
The Board is of the opinion that apart from the professional fees payable, there shall be 
no other potential liability imposed on the Group which may arise resulting from the 
Counter Claim.  
 
Financial and operational impact 

 
Though the actual quantum of the Counter Claim is subject to the outcome to be 
determined by the court, the Board is of the opinion that this suit will have a favourable 
impact on the future earnings and NA of the Group for FYE 31 March 2024. 
 
The management of IMED is currently working closely with Messrs S. Param & G. Thila 
on this legal suit to effectively manage it so as to ensure a positive outcome for IMED. 
Messrs S. Param & G. Thila is of the view that IMED has a fair and arguable case with a 
reasonable good chance of dismissing the claim by CICE on the basis that CICE had 
breached the contract between the parties due to its inability to meet its commitments to 
IMED. In addition, Messrs S. Param & G. Thila is of the view that IMED will be successful 
with the Counter Claim against CICE as all evidence supports a breach of contract by 
CICE. 
 

(ii) Shah Alam High Court Civil Suit No.: BA-22NCvC-321-08/2023 between Iconic 
Medicare Sdn Bhd (“IMED” or “Defendant”) and Latex Form Sdn Bhd (“Latex 
Form” or ‘Plaintiff”) 
 
IMED, a wholly-owned subsidiary of the Company had on 17 August 2023 received a 
Writ of Summons and Statement of Claim dated 4 August 2023 filed by Messrs Tee Tai 
Tzian & Sim, the Solicitors acting on behalf of Latex Form. 
 
The Plaintiff is claiming the following from the Defendant vide their Civil Suit No. BA22-
22NCvC-321-08/2023: 
 
(a)   an outstanding sum of RM11,038,004.00, allegedly being the value of the work 

carried out by the Plaintiff on six (6) Double Former Glove Dipping machines 
(“Glove Machine’s”) at the Defendant’s factory; 
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(b) damages in the sum of RM1,600,000.00 being the amount lost by the Plaintiff as a 
result of the said sum being forfeited by their suppliers due to the Defendant 
terminating the Glove Machine installation contract; 
 

(c) the Liquidated and Ascertained Damages (“LAD”) of RM2,400,000.00 which was 
paid by the Plaintiff to the Defendant by agreement, to be declared void ab initio 
and not valid (i.e. void from the beginning); 
 

(d) the said sum of RM2,400,000.00 being the LAD to be refunded to the Plaintiff; 
 

(e) interest at 1.5% per month on the sum of RM15,038,004.00 claimed by the 
Plaintiff from the date of filing of the Writ of Summons until the date of full 
settlement;  
 

(f) costs; and 
 

(g) such further and/or other relief that the Court deems fit and appropriate. 
 

 The first case management was held on 4 September 2023 via e-review (virtually). 
Pursuant to the case management, the Court had directed that IMED is to file the 
Statement of Defence on or before 5 October 2023, and Latex Form is to file the Reply 
to Defence on or before 19 October 2023. The second case management date was held 
on 20 October 2023. Messrs Presgrave & Matthews had on 5 October 2023 filed a 
Statement of Defence and a Counterclaim on behalf of IMED. Latex Form however did 
not file their Reply to Defence by 19 October 2023 (as earlier directed by the court) as 
they requested for an extension of time of 14 days to do so, which Messrs Presgrave & 
Matthews did not object to. Hence, the Court during the case management (by e-review) 
dated 20 October 2023, had directed that Latex Form to file its Reply to Defence by 2 
November 2023. The third case management was fixed on 21 November 2023. 
 
In respect of the application to transfer the civil suit from Shah Alam High Court to 
Penang High Court filed by Messrs Presgrave & Matthews on 20 September 2023 
(“Transfer Application”), the Court had during the hearing/case management on 4 
October 2023 given directions to the parties in respect of the filing of affidavits and 
submission. Parties have now exhausted all affidavits in that respect and are pending the 
filing of written submissions. The next case management date for the Transfer 
Application was fixed on the same day of 21 November 2023 for the Court to fix a 
hearing date of the Transfer Application. Pursuant to the case management held on 21 
November 2023, the Court has now fixed the hearing date for the Transfer Application 
on 26 March 2024 at Shah Alam High Court. 
 
Estimated potential liability to the Group arising from the Writ of Summons and 
Statement of Claim.  
 
The Board is of the opinion that apart from amount claimed of RM15,038,004.00 with 
interest of 1.5% per month (which is subject to proof in court) and the professional fees 
payable, there shall be no other potential liability imposed on the Group which may arise 
resulting from the Writ of Summons and Statement of Claim.  
 
Financial and operational impact 
 
Though the actual quantum of the litigation is subject to the outcome to be determined 
by the court, the Board opines that the quantum of the claim as well as the Counter 
Claim against Latex Form will be substantial and may have a material impact on the 
financial results and NA of the Group. The Board further opines that this litigation is not 
expected to have any impact on the financial results and NA of the Group for the FYE 31 

259



APPENDIX VII – FURTHER INFORMATION (CONT’D)

73 

March 2024 as such legal suits will generally take time and is expected to only be settled 
at least one (1) year from the LPD. 
 
The management of IMED is currently working with Messrs Presgrave & Matthews to 
manage this legal suit in an effective manner. Messrs Presgrave & Matthews is of the 
opinion that IMED has a fair and arguable case with a reasonable chance of dismissing 
Latex Form’s claim on the basis that Latex Form had fundamentally breached the 
contract between parties when it failed to complete and deliver four (4) of the Glove 
Machines whereas the other two (2) of the Glove Machines (which were delivered late), 
have many issues/defects, which Latex Form had failed to rectify despite numerous 
requests. In addition, IMED also has a fair and arguable case with a reasonable chance 
of success in obtaining judgment for the Counter Claim against Latex Form for 
declaratory reliefs as well as for damages for the various losses and damage suffered 
totaling more than RM25 million. 
 

7. SHARE PRICE PERFORMANCE 
 

The monthly highest and lowest prices of Iconic Shares as traded on Bursa Securities for the 
past 12 months are as follows: 

 
 High Low 
 (RM) (RM) 
2022   
October 0.1300 0.1000 
November 0.1400 0.1150 
December  0.1400 0.1200 
   
2023   
January 0.1450 0.1150 
February  0.1450 0.1150 
March 0.1350 0.1150 
April 0.1450 0.1200 
May 0.1550 0.1050 
June 0.1350 0.1150 
July 0.1300 0.1150 
August 0.1250 0.1100 
September 0.1300 0.1100 
October 0.1250 0.1050 
November (up to LPD) 0.1250 0.1050 

 
The last transacted price of Iconic Shares on the date preceding the announcement of the 
Proposals on 19 September 2022 and on LPD are RM0.1400 and RM0.1150 respectively. 

 
(Source: Bloomberg) 

 
 

8. DOCUMENTS AVAILABLE FOR INSPECTION 
 
Copies of the following documents are available for inspection at the Registered Office of the 
Company at No. 1-2, Jalan Icon City, Icon City, 14000 Bukit Mertajam, Penang during normal 
business hours (except for public holidays) from the date of this Circular up to and including 
the date of the EGM: 

 
(i) the Constitution of Iconic and Goldenluck; 

 
(ii) the audited consolidated financial statements of Iconic and Goldenluck for the FYE 

 2020 to FYE 2023; 
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(iii) latest quarterly results of Iconic for the financial period ended 30 September 2023; 
 

(iv) the letters of consent and conflict of interest referred to in Section 2 above; 
 

(v) Reporting Accountants’ letter on the pro forma consolidated statements of financial 
position of Iconic Group as at 31 March 2023; 

 
(vi) valuation certificate and valuation report on the Subject Land; 

 
(vii) the material contracts referred to in Section 5 above; 

 
(viii) the draft Deed Poll; 

 
(ix) the IMR Report prepared by Providence; 

 
(x) the SPA; and 

 
(xi) the letter of opinion by BYG. 
  
 
 
 
 

[The rest of this page is intentionally left blank] 
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ICONIC WORLDWIDE BERHAD 
Registration No. 196901000067 (8386-P) 

(Incorporated in Malaysia) 
 

NOTICE OF EXTRAORDINARY GENERAL MEETING 
 
NOTICE IS HEREBY GIVEN THAT an Extraordinary General Meeting (“EGM”) of Iconic Worldwide 
Berhad (“Iconic” or “Company”) will be conducted on a fully virtual basis through live streaming 
and online remote voting via Remote Participation and Voting (“RPV”) facilities which are available on 
Tricor Investor & Issuing House Services Sdn Bhd's TIIH Online website at https://tiih.online on 
Friday, 22 December 2023 at 10.30 a.m., or or at any adjournment thereof, for the purpose of 
considering and if thought fit to pass the following resolutions, with or without any amendments: 
 
ORDINARY RESOLUTION 1 
 
PROPOSED ACQUISITION OF THE ENTIRE EQUITY INTEREST IN GOLDENLUCK 
DEVELOPMENT SDN BHD (“GOLDENLUCK”) FOR A TOTAL PURCHASE CONSIDERATION 
OF RM39,800,000 (“PURCHASE CONSIDERATION”) TO BE FULLY SATISFIED BY CASH 
(“PROPOSED ACQUISITION”) 
 
“THAT, subject to Ordinary Resolution 2 and Ordinary Resolution 3, fulfilment of conditions 
precedent and the approvals of relevant authorities being obtained, where required, approval is 
hereby given for the Company to acquire the 100% equity interest in Goldenluck, comprising 
200,000 ordinary shares in Goldenluck, from Dato’ Seri Tan Kean Tet and Tan Seok Ying 
(“Vendors”) for the Purchase Consideration to be fully satisfied by cash, subject to the conditions 
and upon the terms set out in the conditional share purchase agreement dated 19 September 2022  
and supplemental letter dated 15 December 2022, 17 March 2023, 15 June 2023 and 12 September 
2023, entered into between the Company and the Vendors in respect of the Proposed Acquisition; 
 
AND THAT approval be and is hereby given to the Board of Directors of the Company (“Board”) to 
sign, execute and deliver on behalf of the Company all necessary documents and to do all acts and 
things as may be required for or in connection with and to give full effect to and complete the 
Proposed Acquisition, with full power and discretion to assent to or make any modifications, 
variations and/or amendments in any manner as may be imposed, required or permitted by the 
relevant authorities or deemed necessary by the Board, and to take all steps and actions as it may 
deem necessary or expedient in the best interests of the Company to finalise, implement and give 
full effect to the Proposed Acquisition.” 
 
ORDINARY RESOLUTION 2 
 
PROPOSED RENOUNCEABLE RIGHTS ISSUE OF UP TO 1,124,706,544 NEW ORDINARY 
SHARES IN ICONIC (“ICONIC SHARE(S)” or “SHARE(S)”) (“RIGHTS SHARES”) ON THE 
BASIS OF 2 RIGHTS SHARES FOR EVERY 1 EXISTING SHARE HELD, TOGETHER WITH UP 
TO 749,804,362 FREE DETACHABLE WARRANTS IN ICONIC (“WARRANTS”) ON THE 
BASIS OF 2 WARRANTS FOR EVERY 3 RIGHTS SHARES SUBSCRIBED BY THE ENTITLED 
SHAREHOLDERS OF THE COMPANY ON THE ENTITLEMENT DATE TO BE DETERMINED 
(“PROPOSED RIGHTS ISSUE WITH FREE WARRANTS”) 
 
"THAT, subject to the passing of Ordinary Resolution 1 and Ordinary Resolution 3, and the approvals 
of all relevant authorities and/or parties for the Proposed Rights Issue with Free Warrants, approval 
be and is hereby given to the Board to undertake the Proposed Rights Issue with Free Warrants to 
provisionally issue and allot by way of renounceable rights issue of 1,124,706,544 Rights Shares with 
749,804,362 Warrants to the registered shareholders of the Company whose names appear in the 
Record of Depositors of the Company at the close of business on the entitlement date to be 
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determined later by the Board, on the basis of 2 Rights Share for every 1 existing Iconic Shares held 
and 2 Warrants for every 3 Rights Shares subscribed on the said entitlement date and at an issue 
price to be determined and announced by the Board at a later date; 
 
THAT the Board be and is hereby authorised to allocate the excess Rights Shares with Warrants 
which are not subscribed or validly subscribed, if any, for excess application, in a fair and equitable 
manner on a basis to be determined by the Board and announced later by the Company; 
 
THAT the Board be and is hereby authorised to disregard and deal with any fractional entitlements of 
the Rights Shares and Warrants arising from the Proposed Rights Issue with Free Warrants, if any, in 
such manner as the Board may in its sole and absolute discretion deems fit and expedient, and in the 
best interest of the Company; 
 
THAT all the Rights Shares shall, upon allotment and issuance, rank pari passu in all respects with 
each other and with the then existing Iconic Shares in issue, save and except that the Rights Shares 
shall not be entitled to any dividends, rights, allotments and/or other distributions which may be 
declared, made or paid to shareholders of the Company, the entitlement date of which precedes the 
date of allotment and issuance of the Rights Shares;  
 
THAT the proceeds from the Proposed Rights Issue with Free Warrants be utilised for such purposes 
as set out in the Circular to Shareholders dated 7 December 2023 and that the Board be authorised 
with full power to vary the manner and/or purpose of utilisation of such proceeds in such manner as 
the Board may deem fit, necessary or expedient, subject to (where applicable) the approval of the 
relevant authorities; 
 
THAT the Board be and is hereby authorised to enter into and execute the deed poll constituting the 
Warrants (“Deed Poll”) with full powers to assent to any condition, modification, variation and/or 
amendment in any manner as may be required or imposed by the relevant authorities or as the Board 
may deem necessary, expedient and in the best interest of the company, and with full powers for the 
Board to implement, finalise and give full effect to the Deed Poll (including, without limitation, the 
affixing of the Company’s common seal, where necessary); 
 
THAT the Board be and is hereby authorised to issue and allot such appropriate number of new 
Iconic Shares arising from the exercise of the Warrants by the holders of the Warrants in accordance 
with the provisions of the Deed Poll; 
 
THAT the new Iconic Shares to be issued arising from the exercise of Warrants shall, upon allotment 
and issuance, rank equally in all respects with the then existing Iconic Shares, save and except that 
the holders of the new Iconic Shares shall not be entitled to any dividends, rights, allotments and/or 
other forms of distributions which may be declared, made or paid, the entitlement date of which is 
prior to the date of allotment and issuance of the new Iconic Shares arising from the exercise of the 
Warrants; 
 
THAT the Board be and is hereby authorised to issue and allot such appropriate number of Warrants 
in accordance with the provisions of the Deed Poll, including any additional Warrants as may be 
required or permitted to be issued as a consequence of any adjustments in accordance with the 
terms and condition of the Deed Poll and where required, to adjust the exercise price and/or the 
number of the Warrants to be issued (including, without limitation, any additional Warrants as may be 
required or permitted to be issued) in consequence of the adjustments pursuant to the provisions of 
the Deed Poll and to issue and allot further new Iconic Shares as may be required or permitted to be 
issued pursuant to such adjustments and upon any exercise by the holders of such additional 
Warrants; 
 
AND THAT the Board be and is hereby empowered and authorised with full power to do all such acts, 
to take all such steps and to execute, enter into, sign and deliver for and on behalf of the Company, 
all such documents as it may deem necessary, expedient and/or appropriate to implement, to give full 
effect to and to complete the Proposed Rights Issue with Free Warrants, with full powers to assent to 
and/or accept any conditions, modifications, variations, arrangements and/or amendments as the 
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Board in its absolute discretion may deem fit and/or as may be imposed by any relevant authorities 
and/or parties in connection with the Proposed Rights Issue with Free Warrants.” 
 
ORDINARY RESOLUTION 3 
 
PROPOSED EXEMPTION UNDER PARAGRAPH 4.08(1)(B) AND 4.08(1)(C) OF THE RULES 
ON TAKE-OVERS, MERGERS AND COMPULSORY ACQUISITIONS ISSUED BY THE 
SECURITIES COMMISSION MALAYSIA (“SC”) (“RULES”) TO DATO’ SERI TAN KEAN TET 
AND ANY PERSONS ACTING IN CONCERT (“PACs”) WITH HIM FROM THE OBLIGATION TO 
UNDERTAKE A MANDATORY TAKE-OVER OFFER ON THE REMAINING ORDINARY SHARES 
IN ICONIC NOT ALREADY OWNED BY THEM, PURSUANT TO THE UNDERTAKING BY DATO’ 
SERI TAN KEAN TET AND MODERN REWARDS SDN BHD (BEING A PAC TO DATO’ SERI 
TAN KEAN TET) TO SUBSCRIBE FOR THE RIGHTS SHARES (INCLUDING EXCESS RIGHTS 
SHARES) (“UNDERTAKINGS”) AND EXERCISE OF WARRANTS BY DATO’ SERI TAN KEAN 
TET AND MODERN REWARDS SDN BHD (“PROPOSED EXEMPTION”) 
 
THAT subject to the passing of Ordinary Resolution 1 and Ordinary Resolution 2, and the relevant 
approvals from the SC and/or any other relevant authorities and/or parties being obtained including 
such conditions as may be imposed by the SC, approval be and is hereby given to Dato’ Seri Tan 
Kean Tet and the PACs under subparagraph 4.08(1)(b) and 4.08(1)(c) of the Rules to be exempted 
from the obligation to undertake a mandatory offer to acquire all the remaining Iconic Shares not 
already owned by them pursuant to the Undertakings and exercise of Warrants by Dato’ Seri Tan 
Kean Tet and Modern Rewards Sdn Bhd into new Iconic Shares during the tenure of the Warrants;  
 
AND THAT the Board be and is hereby authorised to sign and execute all documents, do all things 
and acts as may be required to give full effect to the Proposed Exemption with full power to assent to 
any conditions, variations, modifications and/or amendments in any manner as may be required or 
permitted by any relevant authorities and to deal with all matters relating thereto and to take all such 
steps and do all such acts and things in any manner as they may deem fit, necessary and/or 
expedient to implement, finalise, and give full effect to the Proposed Exemption.” 
 
 
 
By Order of the Board  
 
ICONIC WORLDWIDE BERHAD 
 
LIM CHOO TAN (LS 0008888)(SSM PC No. 202008000713) 
 
CHEW SIEW CHENG (MAICSA 7019191)(SSM PC No. 202008001179) 
Company Secretaries 
 
Penang 
7 December 2023 
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Notes: 
 
1. The EGM will be conducted fully virtual through live streaming and online meeting platform 

provided by Tricor Investor & Issuing House Services Sdn Bhd (“Tricor”) in Malaysia via its TIIH 
Online website at https://tiih.online. Members are to attend, speak (including posing questions 
to the Board of Directors of the Company via real time submission of typed texts) and vote 
(collectively, “Participate”) remotely at this EGM via Remote Participation and Voting (“RPV”) 
facilities provided by Tricor. Members are advised to follow the procedures of RPV as stated in 
the Administrative Guide. 

 
2. The online meeting platform at TIIH Online website at https://tiih.online or https://tiih.com.my 

which is the main venue of the EGM, is registered with MYNIC Berhad under the Domain 
Registration No. D1A282781. This fulfills Section 327(2) of the Companies Act 2016 which 
requires the main venue of a company’s general meeting to be in Malaysia and the chairperson 
to be present at that main venue as clarified in the Frequently Asked Questions on Virtual 
General Meetings dated 8 June 2021 issued by the Companies Commission of Malaysia. 
 

3. For the purpose of determining who shall be entitled to participate in this General Meeting, the 
Company shall be requesting Bursa Malaysia Depository Sdn Bhd to make available to the 
Company, a Record of Depositors as at 15 December 2023. Only a member whose name 
appears on this Record of Depositors shall be entitled to participate in this General Meeting or 
appoint a proxy to participate on his/her/its behalf via RPV. 

 
4. As the EGM is a fully virtual EGM, shareholders who are unable to participate in this EGM may 

appoint the Chairman of the meeting as his/her proxy and indicate the voting instructions in 
the proxy form. 

 
5. A member entitled to attend and vote at this General Meeting is entitled to appoint a proxy or 

attorney or in the case of a corporation, to appoint a duly authorised representative to 
participate in his/her place. A proxy may but need not be a member of the Company. 

 
6. A member of the Company who is entitled to attend and vote at a General Meeting of the 

Company may appoint not more than two (2) proxies to participate instead of the member at 
the General Meeting. 

 
7. Where a member of the Company is an authorised nominee as defined in the Central 

Depositories Act, it may appoint not more than two (2) proxies in respect of each securities 
account it holds in ordinary shares of the Company standing to the credit of the said securities 
account. 

 
8. Where a member of the Company is an exempt authorised nominee which holds ordinary 

shares in the Company for multiple beneficial owners in one securities account (“omnibus 
account”), there is no limit to the number of proxies which the exempt authorised nominee 
may appoint in respect of each omnibus account it holds. An exempt authorised nominee refers 
to an authorised nominee defined under the Securities Industry (Central Depositories) Act 1991 
(“Central Depositories Act”) which is exempted from compliance with the provisions of Section 
25A(1) of the Central Depositories Act. 

 
9. Where a member appoints more than one (1) proxy, the proportion of shareholdings to be 

represented by each proxy must be specified in the instrument appointing the proxies. 
 
10. The appointment of a proxy may be made in a hard copy form or by electronic form in the 

following manner and must be received by the Company not less than forty-eight (48) hours 
before the time appointed for holding the EGM or adjourned EGM at which the person named 
in the appointment proposes to vote: 
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(i) In hard copy form 
In the case of an appointment made in hard copy form, this proxy form must be 
deposited at the registered office of the Company situated at No. 1-2, Jalan Icon City, 
Icon City, 14000 Bukit Mertajam, Penang.  

 
(ii) By electronic means 
 The proxy form can be electronically lodged with the Share Registrar of the Company via 

TIIH Online at https://tiih.online  
  

11. Any authority pursuant to which such an appointment is made by a power of attorney must be 
deposited at the registered office of the Company situated at No. 1-2, Jalan Icon City, Icon 
City, 14000 Bukit Mertajam, Penang not less than forty-eight (48) hours before the time 
appointed for holding the General Meeting or adjourned General Meeting at which the person 
named in the appointment proposes to vote. A copy of the power of attorney may be accepted 
provided that it is certified notarially and/or in accordance with the applicable legal 
requirements in the relevant jurisdiction in which it is executed. 

 
12. Please ensure ALL the particulars as required in this proxy form are completed, signed and 

dated accordingly.  
 
13. Last date and time for lodging this proxy form is 10.30 a.m. on 20 December 2023, 

Wednesday. 
 
14. For a corporate member who has appointed a representative, please deposit the ORIGINAL 

certificate of appointment at the registered office of the Company situated at No. 1-2, Jalan 
Icon City, Icon City, 14000 Bukit Mertajam, Penang. The certificate of appointment should be 
executed in the following manner: 

 
(i) If the corporate member has a common seal, the certificate of appointment should be 

executed under seal in accordance with the constitution of the corporate member.  
 
(ii) If the corporate member does not have a common seal, the certificate of appointment 

should be affixed with the rubber stamp of the corporate member (if any) and executed 
by: 

 
(a) at least two (2) authorised officers, of whom one shall be a director; or 
 
(b) any director and/or authorised officers in accordance with the laws of the country 

under which the corporate member is incorporated. 
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ICONIC WORLDWIDE BERHAD 
Registration No. 196901000067 (8386-P) 

(Incorporated in Malaysia) 
 

 PROXY FORM  CDS Account No. 
    
    
   No. of shares held 
    
 
I/We  Tel:  
       [Full name in block, NRIC/Passport/Company No.] 
of  
 
being member(s) of Iconic Worldwide Berhad, hereby appoint: 
 
Full Name (in Block) NRIC/Passport No. Proportion of Shareholdings 
  No. of Shares % 
  

  
Address 
 
 

and / or* (*delete as appropriate) 
Full Name (in Block) NRIC/Passport No. Proportion of Shareholdings 
  No. of Shares % 
  

  
Address 
 
 
 
or failing him, the Chairperson of the Meeting, as my/our proxy to vote for me/us and on my/our 
behalf at the Extraordinary General Meeting of the Company to be conducted on a fully virtual basis 
through live streaming and online remote voting via Remote Participation and Voting (“RPV”) facilities 
which are available on Tricor Investor & Issuing House Services Sdn Bhd’s TIIH Online website at 
https://tiih.online on Friday, 22 December 2023 at 10.30 a.m. or any adjournment thereof, and to 
vote as indicated below: 
 
Ordinary Resolutions FOR AGAINST 
1. Proposed Acquisition   
2. Proposed Rights Issue with Free Warrants   
3. Proposed Exemption   
 
Please indicate with an “X” in the space provided whether you wish your votes to be cast for or 
against the resolutions. In the absence of specific direction, your proxy will vote or abstain as he 
thinks fit.  
 
Signed this   day of 
   

  Signature* 
Member 
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* Manner of execution: 

(a) If you are an individual member, please sign where indicated. 
(b) If you are a corporate member which has a common seal, this proxy form should be executed 

under seal in accordance with the constitution of your corporation. 
(c) If you are a corporate member which does not have a common seal, this proxy form should 

be affixed with the rubber stamp of your company (if any) and executed by: 
(i) at least two (2) authorised officers, of whom one shall be a director; or 
(ii) any director and/or authorised officers in accordance with the laws of the country under 

which your corporation is incorporated. 
 
Notes: 
 
1. The EGM will be conducted fully virtual through live streaming and online meeting platform 

provided by Tricor Investor & Issuing House Services Sdn Bhd (“Tricor”) in Malaysia via its TIIH 
Online website at https://tiih.online. Members are to attend, speak (including posing questions 
to the Board of Directors of the Company via real time submission of typed texts) and vote 
(collectively, “Participate”) remotely at this EGM via Remote Participation and Voting (“RPV”) 
facilities provided by Tricor. Members are advised to follow the procedures of RPV as stated in 
the Administrative Guide. 
 

2. The online meeting platform at TIIH Online website at https://tiih.online or https://tiih.com.my 
which is the main venue of the EGM, is registered with MYNIC Berhad under the Domain 
Registration No. D1A282781. This fulfills Section 327(2) of the Companies Act 2016 which 
requires the main venue of a company’s general meeting to be in Malaysia and the chairperson 
to be present at that main venue as clarified in the Frequently Asked Questions on Virtual 
General Meetings dated 8 June 2021 issued by the Companies Commission of Malaysia. 

 
3. For the purpose of determining who shall be entitled to participate in this General Meeting, the 

Company shall be requesting Bursa Malaysia Depository Sdn Bhd to make available to the 
Company, a Record of Depositors as at 15 December 2023. Only a member whose name 
appears on this Record of Depositors shall be entitled to participate in this General Meeting or 
appoint a proxy to participate on his/her/its behalf via RPV. 
 

4. As the EGM is a fully virtual EGM, shareholders who are unable to participate in this EGM may 
appoint the Chairman of the meeting as his/her proxy and indicate the voting instructions in 
the proxy form. 
 

5. A member entitled to attend and vote at this General Meeting is entitled to appoint a proxy or 
attorney or in the case of a corporation, to appoint a duly authorised representative to 
participate in his/her place. A proxy may but need not be a member of the Company. 

 
6. A member of the Company who is entitled to attend and vote at a General Meeting of the 

Company may appoint not more than two (2) proxies to participate instead of the member at 
the General Meeting. 

 
7. Where a member of the Company is an authorised nominee as defined in the Central 

Depositories Act, it may appoint not more than two (2) proxies in respect of each securities 
account it holds in ordinary shares of the Company standing to the credit of the said securities 
account. 

 
8. Where a member of the Company is an exempt authorised nominee which holds ordinary 

shares in the Company for multiple beneficial owners in one securities account (“omnibus 
account”), there is no limit to the number of proxies which the exempt authorised nominee 
may appoint in respect of each omnibus account it holds. An exempt authorised nominee refers 
to an authorised nominee defined under the Securities Industry (Central Depositories) Act 1991 
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(“Central Depositories Act”) which is exempted from compliance with the provisions of Section 
25A(1) of the Central Depositories Act. 

 
9. Where a member appoints more than one (1) proxy, the proportion of shareholdings to be 

represented by each proxy must be specified in the instrument appointing the proxies. 
 
10. The appointment of a proxy may be made in a hard copy form or by electronic form in the 

following manner and must be received by the Company not less than forty-eight (48) hours 
before the time appointed for holding the EGM or adjourned EGM at which the person named 
in the appointment proposes to vote: 

 
(i) In hard copy form 

In the case of an appointment made in hard copy form, this proxy form must be 
deposited at the registered office of the Company situated at No. 1-2, Jalan Icon City, 
Icon City, 14000 Bukit Mertajam, Penang. 
 
 

(ii) By electronic means 
The proxy form can be electronically lodged with the Share Registrar of the Company via 
TIIH Online at https://tiih.online.  
 

11. Any authority pursuant to which such an appointment is made by a power of attorney must be 
deposited at the registered office of the Company situated at No. 1-2, Jalan Icon City, Icon 
City, 14000 Bukit Mertajam, Penang not less than forty-eight (48) hours before the time 
appointed for holding the General Meeting or adjourned General Meeting at which the person 
named in the appointment proposes to vote. A copy of the power of attorney may be accepted 
provided that it is certified notarially and/or in accordance with the applicable legal 
requirements in the relevant jurisdiction in which it is executed. 
 

12. Please ensure ALL the particulars as required in this proxy form are completed, signed and 
dated accordingly.  

 
13. Last date and time for lodging this proxy form is 10.30 a.m. on 20 December 2023, 

Wednesday. 
 
14. For a corporate member who has appointed a representative, please deposit the ORIGINAL 

certificate of appointment at the registered office of the Company situated at No. 1-2, Jalan 
Icon City, Icon City, 14000 Bukit Mertajam, Penang. The certificate of appointment should be 
executed in the following manner: 

 
(i) If the corporate member has a common seal, the certificate of appointment should be 

executed under seal in accordance with the constitution of the corporate member.  
 
(ii) If the corporate member does not have a common seal, the certificate of appointment 

should be affixed with the rubber stamp of the corporate member (if any) and executed 
by: 

 
(a) at least two (2) authorised officers, of whom one shall be a director; or 
 
(b) any director and/or authorised officers in accordance with the laws of the country 

under which the corporate member is incorporated. 
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